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CONSOLIDATED UNAUDITED FINANCIAL STATEMENTS
FOR THE SECOND QUARTER ENDED JUNE 30, 2023

SUMMARY 2nd Quarter  Year to date
N'000 N'O00

Ravenue 120,175,500 228041988

Profit befora tax T.488 058 11,288,799

Taxation (2.985514) (4,537 B78)
Profit/{loss) after tax 4,502,544 6,751,123

BY ORDER OF THE BOARD

L I|. [ l'k '
MRS. CECILIA MADUEKE
COMPANY SECRETARY
FRC/2ZD17/NBADDDO001 7540
July 28, 2023

For more information please visit www julius-berger.com
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CONSOLIDATED UNAUDITED STATEMENT OF COMPREHENSIVE INCOME
FOR THE SECOND QUARTER ENDED JUNE 30, 2023
2023 2022 MM22022
3 months & months 3 months 6 months
Apr - Jun Jan - Jun Apr - Jun Jan - Jun AUDITED
Notes N'000 N'000 N'000 N'000 NG00
Revenia 120175508 | 228041988 | 111,771,514 | 248217331 440,881 644
Cost of sales (85,804,358)] (183,519,066) (92,555,252)] (183,783 880)| (366,363,897
Gross profit 24,371,150 44 422021 18,216,262 34,433,451 74817747
Marketing expenses {130,317) (172.748) (24,580) {48,744) {179,826)
Administrative expenses {14,805 289) (28,287.835) (13.978.781) (24,487 229) (48,798 831}
Impairment loss on trade and tax receivables (1.135.281) (2,364.708)  {1.550,681) (1 Ml [3.932 T086)
Operating profit 8,456,254 12,596,930 3,662,222 8,313,176 21,705,285
Investmant ncome 4 684 466 1,434 466 232 668 851,837 1,222 459
Other gains and losses 5 1,324 262 3,068,118 21368819 3,045 822 1.530.547
Foreign exchange acquisition (1,563 118) (3,082, 188) (V88.680) [1.506,620) (4 626,331)
Finance costs 6 {1,453 806) (2.719,528) (843 85E) (1,434,897) {#.294 728)
Profit{loss) before tax 7,488,058 11,288,799 4,400,174 8,870,218 15,537,232
Income tax expenses (2,985 514) (4,537 676) 12,128,223} {3.872,184) (¥, 623.200)
Prafit/{loss) after taxation 4,502,544 6,751,123 2,271,950 5,998,055 7,914,031
Profit/(loss) for the year 4,602 544 8,751,123 2,271,850 5,088 065 7814 031
Other comprehensive Income for the
yEan
Actuarial gains on retirement benefits = (184,557 = 103,254
Relatad tax * - 59,0658 = (28,671)
- - (125,459) - 76,583

Exchange difference on translation of
foreign operations 25252770 25,623,565 (1.552 369) (3.677.450)| (41,862)
Total comprehensive income 29,755314 | 32,374,688 587,053 2,320,604 7,948,952
Aftributable to:
Owners of the Company 29,736,638 32,350,180 581,245 2311217 7.907, 741
MNaon-controlling interests 18,780 24,508 5.808 9.387 41,211

29,755,318 32,374,688 587,053 2,320,804 7,948,952
Eamings per share (MNaira) 281 4.22 1.42 376 1.42
Diluted eamings per sharg 2.81 4.22 1.42 3.75 1.42

The tax rate applied above 15 assumed based on fhe corporate fax rafe of 30% payable by corporate entities in Nigera on faxable profits under the
Comparnes income Tax Act, and 3% educalion fax based on the assessabie profit of companies.
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CONSOLIDATED UNAUDITED STATEMENT OF FINANCIAL POSITION
FOR THE SECOND QUARTER ENDED JUNE 30, 2023

JULIUS BERGER

2023 2022 AUDITED
& months & months o
Jan - Jun Jan - Jun

NON-CURRENT ASSETS Notes N'0DD N'0D0 N'DOO
Property, plant and equipment T B0, 751,887 80,779,930 84,535 901
Reght of use assets T 19,322 841 11,725,843 12,937 278
Goodwill 18.917.611 90832 155 11,140 440
Other intangile assats T 1,602,830 I,?B'B_,i-ﬂa 1.687 117
Investment property 2,401,143 1,956 361 1,620,118
Diher financial assets 8 2,081,088 1,635,868 1,485 863
Trade and other receivables 107,623,937 73,326,102 83,377 446
Tax receivable 10 38,420,400 32,354,131 33,570 445
Defarred tax assals 10,851.661 5,488,176 8,319,840
Total Non-Current Assets 281 873,478 219,054 881 238 685,248
CURRENT ASSETS
Inventories 45 161,382 48,725,134 43,257 BEY
Trade and other recevables 113,633,258 199,678,087 104 755602
Tax receivable 10 2,502 844 3,503,244 3,954 749
Contraci assel 38,202,213 42,279,251 60,251,137
Other financial assels 8 1,143,106 701,087 518,726
Assels classified as held for sale 1373113 173,506 1,376,365
Cash and bank balances 66,313,245 24,503 462 53.431,745
Total Current Assets 269,450,867 | 317,663,770 | 267,585,994
CURRENT LIABILITIES
Contract lishilities (4,996, 710) (1,531,748) (1,802 667)
Lease liabilities T (2,468, T2T) (1,486 525) (2,033.517)
Trade and other payables {83,544 BET) (75,807 505) (68 833,398)
Bank overdraft - {39,057.747) (337 BOS5)
Baorrowings ] (33.918.728) (2,310,386) (2,308,2040)
Current tax payatle {3,441,9580) {6,422.691) {4,831.580)
Retirament benafit liahilities 14 (B25,977) (487 60T} (423.270)
Total Current Liabilities (128,995,089)|  (127,094.209) (80,570,345)
Met current assets/{liabikties) 140 454 B78 180,469 561 187 015,648
TOTAL ASSETS LESS CURRENT LIABILITIES 4232 428 356 400,524 422 425 700 897
NOMN-CURRENT LIABILITIES
Bormowings ] {¥14,728})( {1,482.857) {1,101.132)
Ratiremant benafit lighilites 14 {4,826,061) (4,279.981) (4 BAT 084)
Deferred tax liabilitins {19,497 738) (10,788 385) (15,420 248)
Contract Liabilities (286,006,557)| (322,326.46 {327,816, 245)
Lease liabilities 7 (18,453 831) (12,187 385) (12.970.416)
Trade and other payablas {2,795 614} {2,883 ,600) {3,391.020)
Provisions {3,607 404) (4,164,178} (3244 018)
MET ASSETS 85,436,415 E‘l‘m&?b 57,061,727
EQUITY
Share capital 800,000 800,000 BOO, 000
Share premium 425 440 425,440 425 440
Foreign currency translalion reserve 41,525 542 12,266,100 15,801,977
Retained earnings 42 613 875 37 926,523 39 BT 260
Attributable to owners of the company B5 364 A57 51418,153 57 014 577
Mon-controlling intenast 71,5658 15,226 47 050

= 85,436,415 uuﬁﬁ ] 57,061,727

These consolidatdd inter
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anciai statements were approved by the Board on July 28, 2023 and signed on its behalf by
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CHRISTIAN HALSEMANN
FINANCIAL DIRECTOR
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STATEMENT OF CHANGES IN EQUITY

FOR THE SECOND QUARTER ENDED JUNE 30, 2023

Balance at 1 January 2023

Impact of change in accounting policy
Adjusted balance at 1 January 2023

Profit for the year

Cther comprehensive income (net of tax)
Total comprehensive income for the year
Dividends to shareholders

Balance at 30 June 2023

Balance at 1 January 2022

Impact of change in accounting policy
Adjusted balance at 1 January 2022

Scrip lssue

Profit for the year

Other comprehensive income (net of tax)
Total comprehensive income for the year
Dividends to shareholders

Balance at 30 June 2022

IZ]| JuLuS BERGER
Foregn Attributab
: ributable

Share Share t:ai:far;'i::n Retained '2:::2::’:: fht: to non - Total equi

capital premium earnings controlling DR
reserve Company ;
interest

N'000 N'000 N'000 N'00O N'000 N'000 N'000
800,000 425 440 15,901,977 39,887,260 57.014 677 47.050 57,081,727
800.000 425 440 15,801,977 39,887,260 57,014 677 47,050 57,061,727
- - . 6,726 615 6,726,615 24,508 6,751,123
- - 25,623,565 - 25,623,565 : 25,623,566
- 25,623,565 6,726 615 32,350,180 24,508 32,374,689
- (4,000,000) (4,000,000) - (4,000,000)
800,000 425,440 41,525,542 42,613,875 85,364,857 71,558 85,436,415
800,000 425 440 15,943,640 35,5837 B56 53,106,936 5.839 53112775
800,000 425440 15,843,640 35937 856 53,106,836 5838 53112775
- - - 5,988,667 5,988 667 9,387 5,998,055
- - (3,677,450) = (3,677 450) - (3,677,450)
- - (3,677.450) 5,988,667 2,311,217 9,387 2,320,604
= - - {4,000,000) (4,000,000) - (4,000,000)
800,000 425,440 12,266,190 37,926,523 51,418,153 15,226 51,433,379

----------



CONSOLIDATED UNAUDITED STATEMENT OF CASHFLOWS
FOR THE SECOND QUARTER ENDED JUNE 30, 2023

) suLws eraer

Cash flows from operating activities 2023 2022 AUDITED
& months & months 2022
Jan - Jun Jan - Jun
N'000 N'0D0 NDOD

Cash recaipts from customers 38T 187 5T 231,153 491 25,482 002
Cash paid 1o suppliers and employees {395,117,738)| (264 B17,316)| (477,824,384}
Cash provided by operating activities (7,930,169) (33,663,824) 47,657,618
Cash pad for taves (32,250) {811,552) (4, BB8)
Faraign axchange acquisition (3.082 188) (1,808 520) (4,628,331}
Net cash generated by operating activities (11,054,637) (36,181,996) 42,086,289
Cashflows from investing activities
Interest received 1,434 466 851,837 1,222, 384
Procesds from disposal of PPE 2,153 926 317408 1,020,852
Purchase of PPE {475,638) (15,204,581) (23 029.598)
De-investment 153,831 - 531,215
Met cash used in investing activities 3,266,584 {13,935, 348) {20,255,328)
Cashflows from financing activities:
Loan | Barrowings 28,763,022 - {2,306 178)
Payment of lease liabilities {1,086.338) (763,451) {1,581,8920)
In_lamst paid {2,719, 628) (1.451,064) (2 656,264)
Dividends paid {4,000.000) (4.000,000) {4,000,000)
Net cash used in financing activities: 21,007,158 (6,254,516)  (10.554,393)
Net increase/{decrease) in cash and cash equivalents 13,219,105 (56,371,856 11,278 568
Cash and cash equivalents at 1 January 53,084 140 41,817,571 41,817 572 |
Cash and cash equivalents at 30 June 66,313,245 (14,554,285) 53,094,140
Cash and cash equivalonts consist of _
Cash and bank balances 66,313,245 24,503 462 53,431,745
Bank overdrafts - {35,057.747) {337 B805)

£6,313,245 |  (14,554,285)] 53,084,140

Julhia Bame Negea P - RO Mo 8853+ TN M 3T 01001
Eggaiered Offde. 10 Ealera A Mungot Cressont | LSsks 00 108 | FET Abwii | Hipesa
‘Websie s llss-bivges com + Emal intogdhi e Phore =0 B 5T 7DD
Dereciors. M M. Sunmonu, DOK, Chigmman+ M G, Mana. Vies 5 hisrman | L. Focrenr, Manamng Cimceer [
L) AN Fnence Leecior |Caman) - AR L L ey Dissgiar A i Conporats Devlapimen [Cerman; « My © O &npa Esg

Ir. E N Anstislo-Obiejesl, SFA + Engr J, Damsdia «Amb. & &

Ehi MFR, FUIE +Eng

b M b M G

3 Talad



) suuus Berer

1. GENERAL INFORMATION

Julius. Barger Nigeria Plc {the Company) was incorporated as a privale limited Eabily company n 1970 and was converted to @ pubdic Tinbility
campany in 1979, The Company's shares are quoted on (he Migeran Exchange Limited. The principal activilios of the Company cover are planning
design and consiruclion of ol engineering and building works. Abumet Migeria Limited which s ownad 80% by the Company, i8 imusleed in thi
manutacturing, Installalion and dealing of alumenum, stesl, ian and other struciural producis. Other subsisianies. wholly cwned. are Julius Berger
Services Nigeria Limited imvolved in port management services and the like, Julius Berger Medical Services Limited an health care service provider,
PrimeTech Design and Engineering Migeria Limited (n the business of engineering, srchitectural and planning design, Julius Berger Invesimenis
Limited, an investment company and investment managers, Julius Berger Infemational GmbH (Germany), which provides integrated design and
angineenng saulons as well as a wide range of internaticnal procuremen and other support services for the entire Group and Julius Berger Free
Zone Enterprise. in the business of planning, design, engineering and technical developments, works and corstruction of all descriptions in the
varous free frade rones in Nigeria,

1. Basis of preparation of financial statements

These financial stalements are the unaudited inferim resulls (hereafer the Interm Financial Statements”) of Jubius Berger Group for the second
quarter ended June 30, 2023 (hereafter “the inedim period”), They are prepared in acsordanca with International Accounting Standard 34 (IAS 34),
Interim Financial Reporting. These Interim Findncial Staternants should be read in conjunction with the consolidated Audited Financial Stalemants
for the year ended December 31, 2022 prepared under IFRS {(hereafter ‘the Consolidsied Annuat Financial Statements’), as they provide an update
of previously reporied information. The Inferim Financial Statements have been prepared in accordance with the accounling policies set out in the
Consplidated Annual Financial Statements, The presemation of the Interim Financial Stalements is consstent with the Consolidaied Annual
Financial Siatements. Where necossary, comparative iformation has beon reclassified or expanded from the previousty reperted infenm Financial
Staternends to take into account any presentational changes made in the Consobdated Annusl Fmoncial Blatements or in these Interim Financial
Statemeants

3. Segmental Analysis of Continuing operations

Julius Berger Nigeria Pl has three core business sagments which offer construction, civil engineering, building and facility management services lo
Ihird parties across Migesia. Effective as of 2022, Jullus Bedger Nigara Plc operationally commenced Cashew processing. which is disciosed within
the Dwersification. Julius Berger is organised by segments, sach of which s managed separalely and considered 1o be a reportable segment. The
Managing Deector together with senior execubive management constitule the chief operating decision maker and they regularly review the
performance of these segmends. Details of the services offérad by these segments are provided in the busivess and inencial review in the Annuad

Disaggregation of rovenue 2

2023 2000 | 2023 2022 2023 2022
& months & months & monihs & montha & months & months
Jan - Jun Jan - Jun Jan - Jun Jan - Jun Jan - Jun dan - Jun
T N00D NG00 N'000 N'000 NG00 000
Primary geographical markets
Migeria 198 768,032 177,660,338 21,168,073 37,141,307 219 986,108 214,801,643
Europe - - 8,045,882 3,415 BEE B.045 882 3415
198,798,032 177,660,338 29,241,955 | 40,556,895 228,041,988 218,217,231
Major product/services lines
Civil works 187820268 | 118,371,500 . 16005061 | 167829288 | 136.277.461
Building works 25,521.008 46,200,162 B.416,547 12,878,855 33,837 553 59.080.017
Services 10,786,352 13.088 674 14,832,576 10,711,178 25618 928 23,859,853
Diversificaton . - 658,238 - 556,238 -
| 204,136,626 | 177,660,336 | 23,905,362 228,041,588 | 218.397,331 |
Disaggregation af FI'DI'I'H'(LQ“' Privata Tatal Reportable Segoments
2023 2022 2023 2022
B months & months & months & months & months & months
Jan - Jun dan - Jun Jam - Jun Jan - Jun Jan - Jun Jan - Jun
N000 HO00 W00o
Major product/services lines )
Civil works B.407,375 4,475,112 678,389 8407 375 5,153,511
Building works 1,060,671 1,855 847 §099.933 533713 1,980,604 2,389 360
Services 565,283 381,283 B0 204 388,043 1,474,577 T70.305
Diversification (2T5.62T) - (275827}
11,063,330 B 1,533,600 1,801,154 12,596,930 8313176
Investment Income - - 1,434 468 851 837 1,434 466 851,837
O gains and osses 2424 200 3224321 B 020 722501 3,068,120 3,846,822
Foreign exchange acquisiion loss (2 6O9 643) {1,534 665) (392 544) (371,958 (3.092 188) {1,906 620)
Het financing {cosisiincoma i2.187171) 1,178.543 {532 357) (2,718 528) ) a7
Profit before income tax B,B00,T15 T 138 2,588,084 : 11.288,799 5_%}?3 |
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4, Investment income 2023 2022
3 months & months 3months | & months
Apr - Jun Jan = Jun Apr - Jun J%-Jun
NOa0 N'000 [TT) )
Inferest income BE4 466 1,434,466 237 568 859
684,466 1,434,456 232,668 nﬁﬁ
5. Other gains and losses 2023 ﬁ_ﬁ
3 months & months 3 months & manths
Apr - Jun Jan - Jun Apr - Jun = Jun
N'000 NG00 N'000 Jf%a_
Proceeds from disposal of PPE 1,173,132 2,153,826 129,145 228,738
Met foreign exchange gains({losses) 444 890 915,194 2009 674 311
1,618,021 3,065,119 2138819 H22
6. Finance costs 2023 02
3 months B months 3 manths months |
Apr - dun Jan - Jun Apr - Jun Jan - Jun
N'000 WOo0 000 N'000
Interest an overdraft (34 789 (46.768) (518.288) (T08,055)
Interest on loan (56,3300 {135.4085) 186.603) (182,534)
Intarest an commarcial paper (1,069,513 (1,6548,074) . =
Oiher finance charges {283 173 {BEB 283 (238 965)
(1.453,805) (2,715,528 {843,856) Eﬁ%

) suLus ercer

7. Property, Plant and Equipment and Right-of-use assets | other intangible assats
Fropery. plani and equipmint comprise owned and |eased assets that do nol meet the definiion of investment property.

N'000 N'000
Property. ptant and equipment owned 80,751,897 | BO,779.580
Right-gf-use assels 18,322,841 11,725,843
Orher Intangible Assets | Concession 1,602,830 1,786,203
Balance at 30 June 101,677,567 Wﬁ'

7.1 Right-of-use assets

Cost Buildings | Concession Total
N'000 N'DDO N'000
Balance at 1 Januvary 2022 18,717 585 2,451,389 21,1668 874
Additions 1,004,324 - 1,084 324
Balance al 1 Jancary 2023 18,811,908 2,451,389 222832497
Additions/{Reduction) 181,267 - 181 267
Exchange Differences 7,209,822 7,200, 822
Balance at 30 June 2023 m L
Accumulated amortisation:
Batance af 1 January 2022 (5,287 473) {BB5,704) (5,853,177
Charge for the year {1,587 163) {188,569} (1,775,732)
Balance at 1 Januvary 2023 (6,874 638) {754 273} (7.628.009)
Charge far the period {1,005, 530) 1,089 BOG
Balance at 30 June 2023 [7,BBD,157) g, 728 T16}|
Carrying Value at 30 June 2023
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JULIUS BERGER

7.2 Lease liabilities e

2023 %
Lease labififes included in the statement of financial position at June 30: W00
Baiance at 1 January 15,003 933 15,134,335
Addition (Reduction) during the yesr 118,062 (718,087
Inlerest on leases 453,513 513,642
Fayments during the year {1,038 338) (T63.451)
Exchange Differencas 7,541 385 1

21,820,559 1 [1]

Ciurent 2,466,727 1,466,526
Mon-current 18,453 831 12,187,385
Total Lease liabilities recognised in the statement of financial position at June 30; 21,820,568 m
Amounts recognised in profit or loss 2023 2022

N000 N'000
Expanse on discounting of lease liabilities 493 513 513,643
Amaortisation of right-of-use sasets 1.000. 505 208,178
Amounts recegnised in the statement of cash flows 2023 | 2022
Total cash-oul for leases 1,036,336 763,451 |
B. Othaer financial assets

The deposit for shares s designalnd as debt instrument, conaequently classified as logns and receivables gnd assessed for
impairment in Ene with IFRS 9,

8. Borrowings
ol
Bomrowings included in the statement of financial posiion a1 June 30 NOD0
Term Loan 4 634 464 F.793,343
Commercial Papar 30,000,000 -
St [
Current 33919.728 2,310,366
MNon-curient 714,738 1482957
Total Borrowings recognised in the Statement of financial position at June 30; 34,634 464 m
10. Tax recelvable . 023 | 2022
N'000 — N000
Amounts expecled to be recovered wilhin one year 2502 044 3,503,244
Amounts expected to be recovered afler more than one vear 38,420,490 32354 131
ERFEX Y e

This represents withholding tax recoverables from the Federal Inland Revenus Senice

11. Risk Managoment

The Group is exposed throwgh its operations to the following financial risks:
& Credit rigk

& Interest raje risk

@ Foreign exchange risk

@ Infiation risk, and

B Liguidity risk

Theve have been no substantive changes in ihe Group's exposuie bo financal metrument nsks, (ts: objectives, policies and processes
far managing (nose risks or the methods used to measure them from previous penods unkess otherwse stated In this note.
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JULIUS BERGER
12. Transaction Price allocated 1o the remaining performance obligations

The foliowing tabde includes revenua axpecied fo be racognised in the future retated 1o porformance obligalions thal are unsatsfied (or
partially unsatisfied) af tha reporting date

2023 2024 Total

W00 NODD N0
Covil Warks 138 600,000 229,000,000 367,800,000
Building Wrks 28,100,000 B82.000,000 110,100,000
Senicos 21,200,000 38, 000,000 BT, 200,000
Diversification 400,000 - | 400,000
[Total 188,300,000 347,000,000 535,300,000 |

All contracte with customers has besn consderad m the amounts presaniod above

The Groug applies the praclical expedient in paragraph 121 of IFRS 15 and does not disciose mformaton about remaining parformance
obligations that have onginal expeciod durations of one year or less

13. Significant accounting policies
131  Lease Liability Measurement

The lease liabddy is infially measured at the present vakue of tha lease paymesnts that amw not pald &t the commencemant date, discoented
by using the rate implicit in the laase. I this rate cannot ba readily determined, the antity usss its incremental borrowing rale

13.2  Right-of-Use Assel Measurement

The nghi-of-use Bssets comprise the initial measuemant of the comesponding lease ability, lase payments made al of bafora the
commencement day and any mitial direct costs. They are subseguantly measwred st cost less accumulaied deprecuifion and impasment
losses. In case of changes in the conditions of undedying conlracls the group re-evaluates the Right-of-uss Bssels as per end of fhe
raparting period. The right-of-uee assals are presenied a5 a soparate ins in the sialement of financial positon. The entity appiies A5 36 o
determine whather a right-of-use assel i impasired and accounts for any demified inpasmant loss 85 deachbed in the ‘Property. plant and
equipment’ policy.

14, Retirement benefil labilitios

Dbligabons under defined benef plans are calculated separately far each plan by astimating the benefit amount that employeas hnve
aarnad in refurn for thes service in the currant ard pror periods which rapresent emplayees’ ferminal gratuities based on qualitying years of
service and applicable emoluments as per operating collective agreement. Manegamen! has decided to selle the obligations and i s

probable that the amounts due will be pald Consaquaently this hed been incorporated in the preparation of thess inlerm financal
siatamants.

15, Related party transactions

The Company enered into vanious iransactions with related parties ranging fram purchass of goods or sanaces, o expanses incumed by
ihe related party on behadl of the Company. Related parties 10 the Company ara as listed:

- Abumel Nigena Limied, Subsidiary Company in which Julius Bergar Nigena PLE owns 90% siske

- Julius Berger Services Migena Limited: This s a 100% owned subsdary of Julius Bargar Nigeria PLG

= Julius Barger Medical Services Limitad. Thie is 8 100% ownad subsidiary of Julius Berger Nigeria PLC

= Julius Barger imarmational GmbH: This is 8 100% cwned subsidiary of Julius Barger Migena PLC

= dulius Berger imestmants Limited: This is a 100% ewned subsidiary of Julius Bargar Megena PLC

- Pnmetech Design and Engmaenng Migaria Limited This s a 100% owned subsidiary of Jullus Berger Negena PLC
+ dulius Befger Free Zone Enferprise: This is a 100% owned subsidiary of Julius Barger Nigena PLC

Ralansas and Fanssctions babwean the Company and its subsidianes, which sre relabed paries of the Company, have besn complsled 81
amms length

In accordance with ha reguirement of 1AS 24 on related parties, the foliowing desctors ware the key management parsonne of tha
Company, 85 at June 30, 2023

= Mr Mutiu Sunmonu, CON - Non-Execulive Direcior (Chairman)
- Mr George Marks (German) - Noa-Executive Direcior |Wica Chairman)
- Or. Ermnesl Nnaemeka Arudialu-Ohbinjes:, OFR - Non-Executive Direcior

- Engr Jatary Damulak = Non-Exscutive Director

- Brs Belinda Ajoke Disu, CAL = Non-Exacutive Direcior

= Engr. Goni Musa Sheikh - Non-Exscive Durector

= Mirs. Gladys Qlubursola Talabi - Non-Execidive Director

= Mr. Chich Anys = Indaparident Non-Executive Director
< Amb, Adarmu Saidy Davra, MFR - Independent Non-Exacutive Director
= Mir. Emesi Chukwuds Ebi, MFR, FCIB, FIQD - Indepandent Nan-Esecutivg Dhrechor
- Enge. Dr. Lars Richier {Genman) - Managing Dwaclaer

- Alhaj Zubain ferahim Bays - Dirsclor Administration

- M. Christan Hausemann (Gesman) - Finmnciad Dinector

- Mr. Tobias Maletschus (German) - Direcior Corporate Developmant
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JULIUS BERGER

16. Slgnificant events

Corporate Diversification

Al the mesting held on September 22, 2020, the Boaro of Directors approved a diversfication opportunity for the Company, namaly & busmess
case for processing of Raw Cashew Nus in Migeria. This diversification direction will strangly estatilish the Company in the food seclor. suppart ihe
continued sutcess of the Group in the future and align with the strategic objective of the Federal Gasernment of Nigeria to stmidste value creation
in counlry. Al September 10, 2022, the campany farmally commisssoned its peoneer cashew processing plant in Epa Lagos State

17. Comparative figures
Cartan prior year balances hava bean reciassified 1o confaem with current year's presentation for & mare mesainghsl comparison,

18. Events after the reporting pericd

There were no material evenis affer the reporting period which could have hod & materal efiect on the Consolidaled Unaudéed Financial
Statemenis of the Group as af June 30, 2023 that have not been adequately provided for

18. Securities Trading Policy

In compliance with Rule 17 15 Disclosure of Dealings in Issuers’ Shates, Rulebook of The Exchange 2015 (Iseusrs’ Ruls), Juliys Berger Nigeria
Ple mailiins a Secunty Trading Policy [Palicy} which guides Direciors, Audit Commities mambars employess and all individuals categorized as
insiders in redation 1o their deaings = the Company's shares. The Policy undergoes periodic review by the Board and is updatad acsardingy. The
Company has made specific inquiries of all s deectors and other insiders and i ned aware of any infringement of the Palicy during the period

20. Matters relating to shares and sharehobding

The isswed and Paid-up share capital of the Company is NBOO million (June 30, 2022 NAGS milion This compenises 16 billion [Juns 30, 2022
18 ilon) ordinary shares of 50 kobo eath Al the ordinary sheres rank pari passu in all respecis. To the Campany's knowledge and belied, thero
are no restrctong on the transfor of shares in the Company of on vating nghis betwaen holders of shares

20.1. Sharehalding Pattern as at 30 June, 2023

Goldstone Estates Lid. 217 BE3 428 18.87
IHeptunu-hill Company Lid, 287 740 832 17 .68
|1M:&rlmm Energy Lid, 180,000,000 10.00

Il Holdings Ltd 88,000,000 5.50

Regency Assets Managament Lid 80,000,000 5.00

Qiher Shareholders including Governments 666,365,740 41,85

1,600,000,000 100,00

20.2, Compliance with Free Float
duliug Barger as &1 June 30, 2023 i complant with the Free float requirement for ihe Main Board of the Nigenan Exchange Limied
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