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SUMMARY

Revenue
Profit before tax
Taxation

Profit/{loss) after tax

1st Quarter Year to date

N'000 N'000

106,445,816 106,445 816

5,470,045 5470045

(1.743.941) {1,743,941)

3,726,104 3,726,104
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CONSOLIDATED UNAUDITED STATEMENT OF COMPREHENSIVE INCO

FOR THE FIRST QUARTER ENDED MARCH 31, 2022

Notes
Revenue
Cost of sales
Gross profit

Marketing expenses
Administrative expenses
Impairment loss on trade and tax receivables

Operating profit

Investment Income

Other gains and losses

Foreign exchange acquisition loss
Finance costs 5]

Profit/{loss) before tax
Income lax expenses

LE I

Profit/{loss) after taxation

Profitiloss) for the year

Other comprehensive Income for the
year:

Actuarial gaing on retirement benefits
Related tax

Exchange difference on translation of
foreign operations

Total comprehensive income

Attributable to:

Owners of the Cormpany
MNon-controlling interests

Earnings per share (MNaira)

Diluted earnings per share

JULIUS BERGER

2021

3 months
Jan - Mar

N'000
71,201,333
(58,176,965}

13,024,369

(84,696)
(9,089,061)

3,850,611

103,361
1,287,553
(1,161,115)
(635.763)

3,454,647
(627 615}

2,827,032

2,827,032

(118,730)
37,354

(79,378}

(384,326)

2,363,330

2,414 806
(51.475)

2,363,330

1.52

3 months 3 months
Jan - Mar Jan - Mar
N'O00D | N'000
106,445 816 | 71,201,333
(91,228,628) (58,176,965
15,217,188 | 13,024,369
i
(24,155} (84.6986)
(10,508 465) (9,089,061
33611 i
4,650,954 3,850,611
719,170 103,361
1,808,003 | 1,257,553
(1.116,940)| {(1,161,115)
(591,142 (635,763
5,470,045 | 3,454,647
1,743,041)] (627,615)
3,726,104 | 2,827,032
3726104 | 2 827.032
S
184,557 | {(116.730)
50 058 37.354
125499 (79,376}
{2,118.051) (384 326)
1,733,551 | 2,363,330
o
1,729,972 2.414,806
3,580 (51,475)
1,733,551 2,363,330
1.08 | 1.52
ey
1.08 | 1.51

1.51

The lax rale applied above is assumed based on the corporate fax rate of 30% payable by corporale entities in Migeria on taxabis profits under
the Companies Income Tax Acf and 2. 5% education tax hased on lhe assessable profit of companies.
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JULIUS BERGER

CONSOLIDATED UNAUDITED STATEMENT OF FINANCIAL POSITION
FOR THE FIRST QUARTER ENDED MARCH 31, 2022

2022 2021

3 months 3 months

Jan - Mar Jan - Mar
NOMN-CURRENT ASSETS MNotes
Propearty. plantl and eguipmeant 7 78,588 473 48 402 869
Right of use assels 7 12 514 684 13,446,409
Goodwill 10,455,812 10,911,333
Oiher intangible assels 7 1,638,541 2027109
Inwestmen! property 1,081 458 1,948,226
Other financial assais B <2,287,051 2,299 253
Trade and ather recevables 55 BE2 967 57,513,165
Tax receivable 10 32 405 264 A0,595 240
Deferred tax assets G, 785,506 4 650,103
Tatal Non-Current Assets 202,720,854 171,793,737
CURRENT ASSETS
Inventorias 33,866,291 21.100 865
Trade and other receivables 157,900,184 121,454 914
Current fax racanable 10 4,433,371 3,066,192
Contrac! assel 22656312 -
Assats classified as hald for sale 173,307 115812
Cash and bank balanoces 44,035 260 26,728 041
Total Current Assets 263,073,725 172,505,924
CURRENT LIABILITIES
Cantract liahilities (1,024,084) (1,460,027
| eass hahilities {1,565,906) (1,658,161)
Trade and ather payables k] {83,138,086) (62430411}
Bank averdraft - (8,524 268)
Borowings {2,310,386), 12,310,388)
Currant tax payable (4,543.412) {3,333,795)
Refirement benafit liabilbes 14 (237 ,:269) (241 482)
Total Current Liabilities (62,818,143} (80,959 ,526)
Met cumant assets/(liabilities) 200,254 582 51,546,398
TOTAL ASSETS LESS CURRENT LIABILITIES 402 975,436 263,340 135
NON-CURRENT LIABILITIES
Barrowings (2,934 248) [5.223.910)
Retirement banefit liabdities 14 [3.746,519)) (4611599}
Deferrad tax liabilies (11.981.247) (8 4B4 9565}
Contract Liabilities (307.218,327) (175.174,555)
Laase liabilities (12,706,174) (13 455 6592}
Trade and othar payables ] (B,178,525) (TE2H217)
Prowvisions (1,365 069) (1.473,737)
MET ASSETS 54,846,326 47,257 457
EQUITY
Share capital 00,000 742,000
Share premim 475 440 425,440
Fareign currency translation reserve 13,825 588 15,603,154
Retained earnngs 39,785,875 30,431,743
Attributable 1o cwners of the company 54 536 208 47 251,737
Non-contreling interest 0419 5.720

54,846,326 47,257 457
s

statements were appraved by the Board an April 28, 2022 and signed on its behalf by

CHRISTIAN HAUSEMAMN
FINANCIAL DIRECTOR
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‘ CONSOLIDATED UNAUDITED STATEMENT OF CASHFLOWS
FOR THE FIRST QUARTER ENDED MARCH 3231, 2022

Cash flows from operating activities 2021
3 months
Jan - Mar
N'000
Cash receipts from customers 51,025,353
Cash paid to suppliers and employees {43,458 874)
Cash provided by operating activities 7,565,479
Cash paid for taxes (136,918)
Foreign exchange acquisition loss (1,161,115}
Net cash generated by operating activities 6,267,446
Cashflows from investing activities
Purchase of PPE {4,646 ,261)
Interest received 101,485
Proceeds from disposal of PPE 676,659
Met cash used in investing activities {3,868,077)
Cashflows from financing activities:
Term loan P
Payment of lease liabilities {357 246)
Interest paid {466, 600)
Dividends paid (1,800)
Met cash used in financing activities: {825,646}
Met increase/{decrease) in cash and cash equivalents 1,673,723
Cash and cash equivalents at 1 January 15,630,050
Cash and cash equivalents at 31 March 17,203,773
Cash and cash equivalents consist of
Cash and bank balances 26,728,041
Bank overdrafts {9,524 268)
17,203,773
Julius Barger Migeria Plz « RC ke G852 « TN 31372°01-0001
Registered Dllize *0 Shatima A, Mungano Creszert | Utaks 900908 | FUT Abua [ Migena
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Motas 1o the Interim Financial Slatements

1. GENERAL INFORMATION JUI—IUS BERGEB

Julius Berger Migeria Pl (the Company) was ncarporated as a private limited habily company in 1870 and was converlad Lo @ public lability company in
1978 The Company's shares are quoted on the Nigarian Exchange Limited  The principal activibes of the Company cover planning, design and construstion of
civil engineerng and bullding works. Abumet Nigara Limited which s cwned 30% by the Company, s involved in the manulactunng, instaliation and dealing of
aturminum, steel, iron and ofner structural products. Other wholly owned subsidiaries are Julus Barger Services Nigeria Limited invalved m port managamaent
services and the ke Julus Berger Medical Services Limitad an bealth care service prowder, PrimeTech Design and Engineening Nigeria Limied in the
pusiness of enginearing. architectural and planning design. Jubus Berger Investments Limited, an nvesiment company and mvestmant managers, Julivs
Barger Intematanal GmoH (Germany), which provides integrated design and argineering solutions as wall as a wide range of imtermaticnal procuremeant and
ptner suppart services for the entire Group and Julus Berger Frae Zona Enterpnse in the business of plannng, design. engineerng and tecnnical
davalopments works and canstruction of all descrptions in ha varous free trado zones in Nigeria

2. Basis of preparation of financial statements

These financial statements are the unaudited mtenm resuils (hereafler “the Interim Financial Statements’) of Julius Berger Group for the first quarter ended
March 21, 2022 {hereafler “lhe ntenm perod’), They are prapared in accordance with International Accourting Standard 34 (1A5 34) Intenm Financial
Reparting. Thase Intarim Financal Stalements should be read in conjunchon with the consclidated Audiled Financial Statements for the year andad Decamber
31, 2021 preparad under IFRS (hereafter “the Consaldated Annual Financal Statements’), as they provide an update of previously repored informaton. The
Interim Financial Statements have baen prepared in aceordance with the accounting policies set out in the Consoldated Annual Financial Statements. The
prasemation af ihe Intenm Fnanga Statemants is consistant with the Consclidated Anrual Financial Stalemants Where necessary. comparative information
ras been reclassified or expanded from the previously reported Inlenm Financial Slatements to take info accounl any presentational changes mace in the
Coansolidated Annual Financial Statements or in these Interim Financial Statamants.

3. Segmental Analysis of Continuing operations

Julus Berger Nigeria Plo has three sagment whish offer construchion, el engineenng, building and facility management servces 1o third paries across
Wigeria. Julius Bergar s argansed by segments each of which '8 managed separataly and considened to be & reportable segment. The Managing Doreclor
tageiher win senior executive managemeant canslilute he chiel operating decison maker and they regularly review the performance of these segmants
Details af the services offerad by these segmants are provided in the business and financial rgvaw in the Annual finarcial statemeant.

Disaggregation of revenue

: Jan - Mar

NG00

3 months 3 months
Jan - Mar Jan - Mar
N'000 N'000

Primary geographical markets

Migeria 54 577277 |8 13,478,855 |- 108 ] G6E,056,232 | 68,058,232
Europe - E 3145102 3 13 3.145,102 3,145,102
| 16,624,057 [ 106,845 71,201,333 | 71,201,233

Major product/services lines

Civil works 35,541,802 10.8255914 45 3687 716 | 49840033
Builzing works 14,074,102 4 286,925 18,361,026 17,602 191
Services 4,961,373 1,511,218 5472591 3,758,209
Diversifization - - =
T‘lIZ'U'IiNS
Disaggregation of Profit{Loss)
s
2021

3 months 3 months
- iF Jan - Mar Jan - Mar
W00 ; i W000 N'000 W'000

Major product/services lines E
Civil works 45 55 1,922,122 e 2,507 504 2,685 427
Building warks _ { IRE- g ' ; 082 975 251,937
Sarvices 170.6 258,514 [§ - : 315,104 350,042 203,245
Divarsification Hm it Ho

1562 237 i BO% 038 50, G5 3,850,611 3,850,611
Investment Incoma : X 103,381 718,170 103,361 103,381
Other gana and losses B4.7 ; ) 30z.052 180 1 1,297,553 1,297 553
Foreign exshange acquisition 1ass A55, 457 3 (271,087) (1.161,115)] [(1,18%,115)

Met financing (costsyincomae {452 5 148 438) 15 ] (B35, TE3) {835, 763)
Profit before income tax \ : ¥ 3,454 647 3,454 647

Julius Berger Higera Fic « AC N 8852 « Til 13701000

Regsteras Office: 10 Shetoma A Mungana Crassent | Utaks 900 108 | FET Abwa | Nigera
Wensile waw juins-bargen com « Email: infaijulivs-benger com « Phote <2348 B3 905 TI00
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MWates 1o the Interim Financial S1atements

4. Investment income
3 months 3 months
Jan - Mar Jan - Mar
N'D00 N'000
Interest income 103,361 103,361
103,361 103,361
5. Other gains and losses [ il 2021
i months 3 months 3 months
Jan - Mar Jan - Mar Jan - Mar
N'000 A N'Q00 N'000
Proceeds from disposal of PRE a9 563 | B52 645 562,648
Met foreign exchange gains/{lesses) 1,708,410 |88 734,805 734,905
1,297,553 1,287,553
§. Finance costs 2021
3 months 3 months
Jan - Mar Jan - Mar
N000 N'000
Bank Commission [149,544) (19,544
Guaranty and Financing Cost 1960) (260)
Intarest on averdrafl {306, 848) (308,8458)
Interest on loan [133.479) (133,479)
Cther finance charges [174,931) (174,931}
(635,763) [635,763)
7. Property, Plant and Equipment and Right-of-use assets | other intangible assets
Property. plant and equipment’ comprise owned and leased assets that do not meet the definition of invesiment property
2029
N'000
Property. plant and equipment owned 48 402 88%
Fight-of-use asselz, except for investmant property 13,446 408
Other Intangible Assets / Concassion 10,911,333
Balanca at 31 March 61,849,279

The Group leases many assets including buildings, vehicles.

15 a lessee s presented below

7.1 Right-of-use assets

Cost Buildings Concession Total
W'000 w000 N'000
Balance at 1 January 2021 14, 7H3 483 2,451 388 17,234 871
Additions 1,188,852 o 1,198.852
Balance at 1 January 2022 15,982, 335 2,451 385 18,433,723

Additions/ Reduction)
Balance at 31 March 2022

Accumulated amortisation:

Balance at 1 January 2021 (28737149 (37T 3T {3.250,858)
Charge for the pericd (1.845.048) (188 568) {2,036,6818)
Balance at 1 January 2022 (4 721,767 {565, 705) (5,287,472

Charge far the year
Balance at 31 March 2022

Carrying Value at 31 March 2022

machingry and eguipment. Infarmation about ieases for which the Group

(400,038

1654

Jane

1,654 156

447 182)

Julas Bargar Migeda Plz = RC Ko, G352« 114 23021010001
Regislered Cffize: 10 Shallirz 4. Murguas Cresoant | Ulaws 900 108 | 207 Abuja | Ngess
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Mates o the Intenm Financial Statements

7.2 Lease liabilities J lS BERGE R

Lease liabilities included in the statement o inancial pesition at 31 March

Balance at 1 January

Addition {Reduction) during the year
Interest on leases

Fayments during the year

Current
Man-current
Total Lease liabilities recognised in the statement of financial position at 31 March

Amounts recognised in profit or loss

Expense on discounting of lease habilities
amartisation of right-of-use asseis

Amounts recognised in the statement of cash flows
Total cash-out for leases

8. Other financial assets

2021

N'000
15810120
(479,550)
174,93
(357,246

15,147,854

1,659,161
13 488 692

15,147,854

2021

W'000
174 831
415,081

2021

N'OOO
357,246

The deposit for shares is designated as debl instrument. consequently classified as loans and recewvables and assessed for

impairmant in ling with IFRS 9.

9, Trade and other payables
9.1 Current

Trade payables
Leass liabilities

Total current trade and other payables recognised in the statement of financial position

9.2 Noen-Current

Trade payablas
Laase habilites

Total non-current trade and other payables recognised in the statement of financial position |

10. Tax receivable

Amounts expected (0 be recovered within one year
Amounts expected o be recoverad after mare than one year

This represents wilkhelding tax recoverables the Federal Inland Revenue Service

11. Risk Management

The Group is exposed through s operations to e following financial risks
& Credit risk

@ Fair value or cash flow interast rate nsk

@ Foraign exchanga risk

& Market price risk, and

E Liquidity risk.

201

N'000
62430411
1,659,161

64,088,572

2021

N000
7625217
13 488 652

21,113,909

2021

N'000

3,066,192
30,595,240

33,661,432

Thers have been no substantive changes in the Group's exposure o financial instrument risks, ils objectives. policies and processes
for managing those risks or the methods used to measure them from pravious parcds unless cthersise staled in this note.

Julius Barger Migeria Pl: « RC b, 6853 « TIN 013721 01-000°

Fegistersd Ofice 10 Shaltima A, Munguna Crescart | Ulasy 800 108 | H

Dhecizrs: Mr M, Surmonu, CON. Chanmar » Me 5. Marks, Y oe CRarman [Garman) = Engr. Or. L Refler Managing Drector (Germar)
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Anua | Migena
Wiekssa: www julivz-berger.com + Email: info@juliug-bemer com « Phone. «234 B2 9045 TI0




Motes 1o tha Intarim Financial Statements

JULIUS BERGER

Thi fallowing table includes revenus expected to be recognised in lhe fulure related to performance otligations that are unsatisfed (ar
q ]

12. Transaction Price allocated to the remaining performance obligations

partially unsatisfied) at the reporing dala

2022 2023 Total

W'000 N'000 N'00O
Civil Works - 234 800,000 150,000,000 384 BOO,00Q0
Building Works 48,600,000 72,300,000 120,900,000
Senices 22,500,000 32,500,000 55,400,000
Diversification 7,000,000 15,000,000 22,000,000
Total 313,300,000 269,800,000 583,100,000

Al contracts with customers has been considered i the amaounts presentad abowve.

The Group applies the practical expedient in paragraph 121 of IFRS 15 and does not disclose informalion aboul remaining parformance
abligations that have onginal expected durations of ane year or less.

13. Significant accounting policies

13.1 Lease Liability Measurement

The lease liability is inifially measured at the present value of the lease paymenis that are nol paid al the commencement date, discountad
by using the rate implicit in 1he lease. I this rate cannot be readily determined, the entity uses its incremental borrowing rate.

13.2 Right-of-Use Asset Measuremeont

The right-ol-use assels comprise the initial measwement of the comesponding lease liability lease payments made at or before the
commencement day and army initial direct cosls. They are subsequently measurad alb cosl less accumulates depreciation and impairment
lasses. The righi-of-use assets are presented as a separate line in the staternent of financial pesition. The entity applies 1AS 35 fo delerming
whether a nght-of-use asset is impaired and accounts for any wWentified impairment loss as descnbed in the Propary, plant and equipment’
policy.

14. Retirement benefit liabilities

Obligaticns under dafined baneflil plans are calculated separately for each plan by estimating the benefit amaunt that employees have eamed
in return for their service in the current and prior periods which represent employess’ terminal gratuities based on qualifying years of senice
and applicable emeluments as per cperating collective agreement. Management has decided to settle the obligations and it is probable that
the amounts due will oe paid. Conssquently this had been incorporated in the praparation of these interim financial statemeants,

15. Related party transactions

Ihe Company entered inte various lransactions with related paries ranging from purchase of goods or services, to expenses incured by the
related party an behalf of fhe Company. Related parties 1o the Company are as listed

Abumet Migeria Limiled. Subsidiary Company in which Julius Berger Nigaria PLC owns 90% stake
- Julius Berger Services Migaria Limited: This is a 100% cwned subsidiary of Julius Berger Nigeria PLC
- Julius Berger Medical Services Limited: This s a 100% cwned subsidiary of Julius Bergar Migena PLC
Julius Berger Imarmalional SmbH: This is a 100% ownad subsidiary of Julius Barger Nigeria PLC
- Julius Berger Invesiments Limited: This is a 100% owned subsidiary of Julius Berger Nigeria PLC
- Primetech Design and Engineenng Mgena Limited: This is a 100% owned subsidary of Julius Berger Migena PLC
- Julius Berger Fres Zone Enterprise: Thes s a 100% cwned subsidiary of Julius Berger Migera PLC

Balances and lransactions between the Company and ils subsidianes. wiich are related parties of the Company, have been completed at
arms length,

In accordance with the requirement of 1AS 24 on related parlies, {he lollovang directors were the key management personngl of the
Company, as at March 31, 2022

- Mr. Mutiu Sunmonu. SOM Chairman
- Mr. Geaorge Marks (German) - Wice Chairman
- Engr. Dr. Lars. Richter {German) Managing Director (Executive)

Wr Christian Hausemann (Gaerman - Financial Director (Executive)
- Alnhaji Zubairu lorahim Bayi Crector Administraticon {Execufive)
- Mr Tobias Maletschus (Serman) - Director Corparate Development (Executive)
- Engr. Jafaru Damulak - Director
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Wotles to the Intenm Financial Statements

JULIUS BERGER

16. Significant events

Corporate Diversilication

Al the meeting held on September 22, 2020 the Board of Direcions approved a diversification opporturity far the Company within the agro-processing
secior The Company, on February 16, 2022 announced, to the Markel that Cashew processing shall form the cornerstone of Julius Berger's activities
i ke sector @and Inal the Company's pioneer cashew processing plant located in Epe, Lagos St@te would be commissioned in he Second Quarter of
the finanoial year 2077 The Board of Daectons and the Executive Managemant strongly oelieve that this diversificabion direction will support the
continued success of the Sroup i the luture and align with the strategic objective of the Govermment o stimulate value creation in Kigeria

17. Comparative figures
Certain prior year balances have been reclassified to condorm with current year's presentation fo7 a more meanngful comparisnn

18. Events after the reporting period

There were no material events aker the repoating penod whioh could have hag & material effect on the state of affars of the Group as at 37 March
2022 and the proftl for the quarer ended on that date thal hawve nol been adeguately provded for or recognised in the Consoldaled Unaudiied
Financial SLatements

149. Securities Trading Policy

In compliance with Fule 17 15 Disclosure of Deabngs n 1ssuers’ Shares, Rulehook of The Exchange 2015 (lssuers’ Rulg), Julus Berger Migeria Plc
maintaing a Secunty Trading Policy (Fobcy) which guides Orectors, Audit Commiitee members, employees and all indivduals categonized as insiders
in rejation 1o thed dealings 19 the Company's shares, The Policy undergoes periodic review by the Boare and & updated accordingly. The Company
Fas made soechc nquires of all s direciors and other msiders and is nat aware of any inlengemeant of the Palicy during the penod.

20. Matters relating to shares and shareholding

The authorised share capilal of the Company & MAOO millan (March 31, 2021 MA0D milbony This comprses 1.6 billon (March 31 2021
1 6 nilkbany ordinary sharas of 50 kobo each. Al the ordinary shares rank parm passu n all respects. To the Company s knowiedge and belel there are
no resinchons o the ransfer of shares in the Company or on vating rights between holders of shares

20.1. Shareholding Pattern as at 31 March, 2022

Goldstane Estales Lid 317 593,428
Meptunehill Company Lid. 2B7.740.832 17 98
Watertown Energy Lid 153,000,000 10040
Ibite Haoldings Lid &8 000 000 550
Regancy Assets Management Lid 80,030,000 500
Cther Sharehalders inciuding Gavernments GEG, 365 740

20.2, Compliance with Free Float

Juliss Berger as at 31 March, 2022 i comaliant with [ne Free loal requirement for the Main Board of the Nigenan Exchange Linited
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