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CONSOLIDATED UNAUDITED STATEMENT OF COMPREHENSIVE INCOME 
FOR THE FIRST QUARTER ENDED MARCH 31, 2021

AUDITED
31/12/2020

 3 months 
Jan - Mar 

 3 months 
Jan - Mar 

 3 months 
Jan - Mar 

 3 months 
Jan - Mar 

Note N'000 N'000 N'000 N'000 N'000
  71,201,333   71,201,333  55,913,070   55,913,070   241,779,455

  (58,176,965)   (58,176,965)   (45,235,730)   (45,235,730)   (193,519,528)

  13,024,369   13,024,369  10,677,341   10,677,341   48,259,927
4   1,297,553   1,297,553   (404,057)   (404,057)   (1,167,310)

  14,321,921   14,321,921  10,273,284   10,273,284   47,092,617
  (84,696)   (84,696)   (70,918)   (70,918)   (287,848)

  (9,089,061)   (9,089,061)   (9,012,566)   (9,012,566)   (34,510,009)
  - -  142,969   142,969   (963,714)

 5,148,164  5,148,164  1,332,769  1,332,769  11,331,046
5   103,361   103,361  105,966  105,966   461,325

  (1,161,115)   (1,161,115)   - -   (4,219,796)
6   (635,763)   (635,763)   (384,467)   (384,467)   (3,715,933)

  3,454,647   3,454,647  1,054,269   1,054,269   3,856,642
  (627,615)   (627,615)   (641,818)   (641,818)   (2,620,369)

  2,827,032   2,827,032  412,450   412,450   1,236,273

  2,827,032   2,827,032  412,450   412,450   1,236,273

  (116,730)   (116,730)   (89,544)   (89,544)   (933,841)
  37,354   37,354  28,654   28,654   298,829

  (79,376)   (79,376)   (60,890)   (60,890)   (635,012)

  (384,326)   (384,326)  596,186   596,186   6,684,427

  2,363,330   2,363,330   947,747   947,747   7,285,688

Revenue
Cost of sales 
Gross profit
Other gains and losses

Marketing expenses
Administrative expenses
Impairment loss on trade and tax receivables

Operating profit
Investment Income
Foreign exchange acquisition loss
Finance costs

Profit/(loss) before tax
Income tax expenses

Profit/(loss) after taxation

Profit/(loss) for the year

Other comprehensive Income for the year:

Actuarial gains on retirement benefits
Related tax

Exchange difference on translation of foreign 
operations

Total comprehensive income

Attributable to:

  2,414,806   2,414,806   947,634   947,634   7,281,850
  (51,475)   (51,475)  113   113   3,838

  2,363,330   2,363,330  947,747   947,747   7,285,688

  1.52   1.52   0.72   0.72   4.60

Owners of the Company
Non-controlling interests

Earnings per share (Naira)

Diluted earnings per share   1.51   1.51  0.60   0.60   4.55

The tax rate applied above is assumed based on the corporate tax rate of 30% payable by corporate entities in Nigeria on taxable profits under the
Companies Income Tax Act, and 2% education tax based on the assessable profit of companies.

2021 2020
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2021 2020
 3 months         
Jan - Mar 

 3 months         
Jan - Mar 

N'000 N'000
     51,025,353

 (43,459,874)
     43,396,893
    (58,797,520)

 7,565,479     (15,400,627)
         (466,600)          (384,467)

 (1,161,115)
         (136,918)

 -
 -

 5,800,846     (15,785,094)

 101,485           105,966
 676,699           283,230

 (4,646,261)       (4,985,862)

 (3,868,077)       (4,596,666)

 -     -
         (357,246)          (343,138)
             (1,800)              (1,800)
         (359,046)          (344,938)

 1,573,723
 15,630,050

    (20,726,697)
     27,922,169

 17,203,773        7,195,472

 26,728,041

CONSOLIDATED UNAUDITED STATEMENT OF CASHFLOWS 
FOR THE FIRST QUARTER ENDED MARCH 31, 2021

Cashflows from operating activities

Cash receipts from customers
Cash paid to suppliers and employees
Cash flows (used in)/provided by operating activities
Interest paid
Purchase of FOREX loss
 Tax paid
Net cash used in operating activities
Cashflows from investing activities:
Interest received
Proceeds from sale of fixed assets
Purchase of fixed assets

 Net cash provided by investing activities:
Cashflows from financing activities:
Loan received
Payment of Lease Liabilities
Dividend paid
Net cash used in financing activities:
Net increase in cash and cash equivalents
Cash and cash equivalent at 1st January 2021

Cash and cash equivalent at  31st March 2021

Cash and bank balances
Bank overdrafts  (9,524,268)

     22,393,457
    (15,197,985)

 17,203,773        7,195,472



5



6

4. Other gains and losses
 3 months         
Jan - Mar 

 3 months         
Jan - Mar 

 3 months         
Jan - Mar 

 3 months         
Jan - Mar 

N'000 N'000 N'000 N'000
      562,648           562,648           283,230            283,230Profit from sales of PPE

Foreign exchange gains/(losses)       734,905           734,905         (687,287)           (687,287)
   1,297,553        1,297,553         (404,057)           (404,057)

5. Investment income
 3 months         
Jan - Mar 

 3 months         
Jan - Mar 

 3 months         
Jan - Mar 

 3 months         
Jan - Mar 

N'000 N'000 N'000 N'000
      103,361           103,361           105,966            105,966
      103,361           103,361           105,966            105,966

 3 months         
Jan - Mar 

 3 months         
Jan - Mar 

 3 months         
Jan - Mar 

 3 months         
Jan - Mar 

N'000 N'000 N'000 N'000
       (19,544)           (19,544)           (14,745)             (14,745)
            (960)  (960)             (1,373)               (1,373)
     (306,848)         (306,848)         (365,100)           (365,100)
     (133,479)         (133,479)             (3,249)               (3,249)

Other interest income

6. Finance costs

Bank Commission
Guaranty and Financing Cost
Interest on overdraft
Interest on loan
Other finance charges      (174,931)         (174,931)  -  -

     (635,763)         (635,763)         (384,467)           (384,467)

2021 2020
N'000 N'000

48,402,869 46,232,992
13,446,409 13,136,120

7. Property, Plant and Equipment
Property, plant and equipment' comprise owned and leased assets that do not meet the definition of investment property.

Property, plant and equipment owned
Right-of-use assets, except for investment property
Balance at 31 March 61,849,278 59,369,112

The Group leases many assets including buildings, vehicles, machinery and equipment. Information about leases for which the Group is a lessee is 

7.1 Right-of-use assets

Plant &
Buildings machinery Total

N’000 N’000 N'000
     14,236,921           523,615       14,760,536
       2,758,197
     16,995,118           523,615
        (406,387)

 -  2,758,197
 17,518,733

 -  (406,387)

Cost

Balance at 1 January 2020
Additions
Balance at 1 January 2021
Additions/(Reduction)
Balance at 31 March 2021      16,588,731           523,615       17,112,346

     (1,279,017)           (23,984)        (1,303,001)
     (1,947,855)  -
     (3,226,872)           (23,984)

 (1,947,855)
 (3,250,856)

        (415,081)  -  (415,081)
     (3,641,953)           (23,984)        (3,665,937)

     12,946,778           499,630       13,446,409

2021 2020
N'000 N'000

          831,248         1,253,076
       8,190,312         7,344,477
     12,907,135       12,555,385

Accumulated amortisation:
Balance at 1 January 2020
Charge for the period
Balance at 1 January 2021
Charge for the year
Balance at 31 March 2021

Carrying Value at 31 March 2021

7.2 Lease liabilities

Maturity analysis - contractual undiscounted cash flows:
Less than one year
One to five years
More than Five Years
Total undiscounted lease liabilities at 31 March 21,928,695 21,152,938

2021 2020

2021 2020

2021 2020
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2021 2020
N'000 N'000

    15,810,120      14,839,120
        (479,950)  -
         174,931           169,766
        (357,246)          (343,138)
    15,147,854      14,665,748

      1,659,161        1,370,703
    13,488,692      13,295,045

15,147,854      14,665,748

2021 2020
N'000 N'000

         174,931           169,766
         415,081           321,415

 -  -

2021 2020
N'000 N'000

357,246           343,138

2021 2020
N'000 N'000

    62,430,411      63,277,179
      1,659,161        1,370,703

64,089,572      64,647,882

2021 2020
N'000 N'000

      7,625,217      11,597,002
    13,488,692      13,295,045

21,113,909      24,892,047

7.2 Lease liabilities (Continued)

Lease liabilities included in the statement of financial position at 31 March

Balance at 1 January
Addition (Reduction) during the year
Interest on leases
Payments during the year

Current
Non-current

Total Lease liabilities recognised in the statement of financial position at March 31

Amounts recognised in profit or loss

Expense on discounting of lease liabilities
Amortisation of right-of-use assets
Variable lease payments not included in the measurement of lease liabilities

Amounts recognised in the statement of cash flows

Total cash outflow for leases

8. Trade and other payables
8.1 Current

Trade Payable
Lease liabilities

Total current trade and other payables recognised in the statement of financial position

8.1 Non-Current

Trade Payable
Lease liabilities

Total non-current trade and other payables recognised in the statement of financial position

9. Tax receivable 2021 2020
N'000 N'000

      3,066,192        4,243,685Amounts expected to be recovered within one year
Amounts expected to be recovered after more than one year     30,595,240      25,714,165

    33,661,432      29,957,850

This represents withholding and value added taxes recoverable from clients and the Federal Inland Revenue Service.

10. Risk Management

The Group is exposed through its operations to the following financial risks: 
Ø  Credit risk
Ø  Fair value or cash flow interest rate risk
Ø  Foreign exchange risk
Ø  Market price risk, and
Ø  Liquidity risk.

There have been no substantive changes in the Group's exposure to financial instrument risks, its objectives, policies and processes for
managing those risks or the methods used to measure them from previous periods unless otherwise stated in this note.
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16.  omparative figures
Certain prior year balances have been reclassified to conform with current year's presentation for a more meaningful comparison.

17. Events after the reporting period

Except as disclosed above, there were no other material events after the reporting period which could have had material effect on the state of
affairs of the Company as at March 31, 2021 and the result for the period that has not been adequately provided for or recognised in the Financial
Statements.

18. Securities Trading Policy

In compliance with Rule 17.15 Disclosure of Dealings in Issuers' Shares, Rulebook of The Exchange 2015 (Issuers' Rule), Julius Berger Nigeria
Plc maintains a Security Trading Policy (Policy) which guides Directors, Audit Committee members, employees and all individuals categorized as
insiders in relation to their dealings in the Company's shares. The Policy undergoes periodic review by the Board and is updated accordingly. The
Company has made specific inquiries of all its directors and other insiders and is not aware of any infringement of the Policy during the period.

19. Scrip Issue

The Directors are pleased to recommend to members, in addition to the declaration of dividend, the capitalisation of the sum of ₦8 million (eight 
million Naira) from the retained earnings, to be distributed as fully paid-up ordinary shares to existing shareholders, whose name appears in the 
Register of Members as at the close of business on May 28, 2021, in the proportion of one new ordinary share for every 99 existing ordinary 
shares held by them. 

20. Matters relating to shares and shareholding

The authorised share capital of the Company is ₦800 million made up of 1.6 billion ordinary shares of 50 Kobo each. 
The isssued and paid-up share capital of the Company currently is ₦792 million made up of 1.584 billion ordinary shares
of 50 Kobo each.

20.1. Shareholding Pattern as at 31 March, 2021

15. Significant events

Corporate Diversification
At the meeting held on September 22, 2020, the Board of Directors approved a diversification opportunity for the Company within the agro-
processing sector. The Board of Directors and the Executive Management strongly believe that this diversification direction will support the 
continued success of the Group in the future and align with the strategic objective of the Government to stimulate value creation in Nigeria.

314,714,494 19.87

263,562,312 16.64

158,400,000 10.00

87,120,000 5.50

81,652,430 5.15

678,550,764 42.84

1,584,000,000 100

20.2. Compliance with Free Float

Julius Berger as at 31 March, 2021 is compliant with the Free float requirement for the Main Board of the Nigerian Stock Exchange
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