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JULIUS BERGER

CONSOLIDATED UNAUDITED FINANCIAL STATEMENTS
FOR THE FOURTH QUARTER ENDED DECEMBER 31, 2023

SUMMARY 4th Quarter  Year to date
N'000 N'000
Reverue 112.737.840 448,138,077
Profit before tax 7232368 22286077
Taxation (3.485742)  (9.547,613)
Profit!{loss) after tax 3,736,626 12,738,464

BY ORDER OF THE BDAH?--'

II.- t lt' './-QILL" _.-'J|_."'-»

MRS. CECILIA MADUEKE
COMPANY SECRETARY
FRC/2017/NBANDDON001 7540
January 30, 2024

For more information please visit www julius-berger.com
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JULIUS BERGER

CONSOLIDATED UNAUDITED STATEMENT OF COMPREHENSIVE INCOME
FOR THE FOURTH QUARTER ENDED DECEMBER 31, 2023

W R
3 maonths 12 menths 1
Oct - Dot Jam - Dec Oct-Dec | Jan-Dec |
Motes W'oa0 W00 N'000 - NOGi K000
Revenue 112,737,840 | 446,138,077 | 130622633 | 440,430,757
Cost of salkes {101,055,863)| (373.46B604)| (112.165664) S 1,83
Gross profit 44,684,877 72,669,473 18,457 968 | T4BIT,TAT
Marketing expenses (4255881  (1.037.593) Bs913)| (17587 (178,
Administrative expenses (13.915,889)( (56.306,258) (8.650.878) | (& } (48,788 831)
imgairnent on frade and tax recewables (261B8,064)  (5985728) {1,256828)| {3.932,708)
Othar gains and losses 5 %, 206,643 15,733,819 (3,081,204)| 1,550, 547
Faraign exchanga acquisiion - (6,170,463 - Is 4 26 37
Oparating profit 3,929,088 | 18,909,251 5,383.147 |
Inwestment Incoma 4 3,362,764 7,208,753 61 688
Finance cosis B (59.486)] (3,631,827  (2,104.B85)
Profiti{loss) befors tax 7,232,368 22,286,077 3,335,950
Income [as axpanses 3 455 742 3 547 613 B3B8 aTT
Profit!{loss) after tacaticn 3,736,626 12,738,464 2,496,973
Profiti(loss) far the year EI?'SEIEEE 12 738 46 2496873 |
Other comprehensive Incame for tha
year:
Actuarial gains on retiement benefits (201,345) {201,345} (|67 4.068)
impairment on equity investment {36,437} {38 437) - |
Ewaluation Reserse = 2
Related tax 85872
{750,051) (17T, 37| (618,096))

Exchange difference on iransiation of I
foreign aparations 17.022232 | 40,317,259 4752078 |
Total comprehensive income m.unllgn'r M 6,630,955
Attributable to:
Crwnars of the Company 19,954 1158 E2.TEE 174 6,807 408 |
Mon-contraling interssts B BE2 140,170 21 545

20 ar G2 8T8 344 6,630,955 |
Eamings per share (Naira} 2.34 7.56 413 |
Diluted earnings per shara 2.34 T.96 413 |

The tax rate appiied above is assumed based an the comorate tax rete of 30% payatée by comporate enfiies in Nigeria on faxable profits under the
Companias Incame Tax Act, and 3% edcanion tax based on the assessable profd of companiss
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JULIUS BERGER

CONSOLIDATED UNALUDITED STATEMENT OF FINANCIAL POSITION
FOR THE FOURTH QUARTER ENDED DECEMBER 31, 2023

2023
12 months
Jdan - Dec
Moies Ly

Properly, plant and equipmaent T B, 331,180 |
Fight af use assats T 21,377 438 |
Goomail 23588554 |
Oaher inkangible asaels 7 1,508,547
Imvaskmant propany 2,335,867 |
Oriher fnancial assets g 1,931,185
Trade recervables AF 410,488
Tax receivablas 10 a86.541,1202
Dertarmad 1Ay aEsals 11.3 il
Tolsd Mgn-Current Assets 1k 3

Tax recaivables 10

EQLITY

Shaea premium

Faraign curmncy transiabion resaive
Revlgired samings
Alfributabie 1o caners of the company

Wan-comtraling interest

Mon-Current Liabilities

1%

were apgroved Dy the Board on January MWWM

Lk T
CHRISTIAN HALSEMANN
EXECUTIVE DIRECTOR, FIMANCE
FRC/202PROY DI 1 I8
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CONSOLIDATED UNAUDITED STATEMENT OF CASHFLOWS
FOR THE FOURTH QUARTER ENDED DECEMBER 31, 2023

Cash flows from operating activities:

Cash receipis from customers

Cash paid to suppliers and employees

Cash |used injffrom operations

Cash paid for taxes

Forgign exchange acguisilson

Cash flows (used in)from cperating activities

Investing activities:
Interest received
Procaeds from disposal of PPE

Purchase of PPE
De-inwestmeant

Wet cash (used Injffrom investing activities

Financing activities:

Loan / Barrowings

Payment of lease Labilities

Inferest paid

Dividends paid

Met cash (used inpfrom financing activities

Mel increaseldecrease) in cash and cash agquivakents
Cash and cash equivalents at 1 January

Effect of foresgn exchange rate changes

Cash and cash equivaients at 31 Decamber

Cash and cash equivalents consist of
Cash and bank balancas
Bank overdrafts

JULIUS BERGER

2023
12 manths
Jan - Dec

WOod
558,160,704
511,619,583

(1,387.912)
(8, 170.463)
79,972,746

8,080,030
4,636,684
{5.130,827)
587,120

7,282,206

=

(3,326.061)
{3,117,015)
{3.162,158)
(4.000.000]
{13,605,234)
73,645,718
53,004,140
3 264 945
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JULIUS BERGER

Julius Birger Migeria Pic {the Gompany) was incorparated as a private limiad labdity company in 1870 and was corveried 1o a public ability company in
1575 Tha Company's shares sre guobed on the Nigeran Exchange Limied The princgal activiies of the Company coved plianning, oesign and
construction of enil engineering and building wirka Abume! Nigena Limbad which |5 ocwned 80% by e Company, i invahad in the cealing in
manufsciure and instaliation of aluminum, slesl ingn and other sructural preducts. Ofher subsidiaries, wholly owned. are Julius Barger Services Nigera
Lirmiled, irvaheed in port managemen services and tha Ike. Juius Berger Medical Sendces Limded, an health care sarvice provider, PrimeTech Design
and Engineering Nigana Limited, in ®e business of engineening, architecliral and planning design, Julius Berger Invesiments Limited, an investment
company and ireesiment managars, Julius Barger Infernatioral GmibH (Garmany], which prevides iniegraled design and engneering sokilions a5 wel
u:mrmﬂmmmmwmwmﬂhmﬁwﬂJul-.mﬂ-urngrnszmnpfiu.inmn-.limu:u‘
planning, desagn, engnesnng and wdmm,mummwmd.nnﬁﬁmainﬂmlmmﬂninm.

2. Basis of preparation of financial statemants

These financial stalements are the uraudbed inEnim results (Rareafter “she Imerm Financial Satements™) of Julius Berger Group for the fourh quarer
snded Decemiber 31, 2023 (hereafier e interim pariod”). They are prapared in acoordance with International Accounting Standard 34 (IS 34). intenim
Financial Reporting, Thess inlerim Financial Statements should be read in eonjuncion with the consclidaied Audibed Frnancal Stalements for the year
@nded December 31, 2022 preparsd under IFRS [hereafier “he Consolicated Annual Financial Stsemants’]. &8 Thay provide an update of praviously
reported indormation. The bnisnim Fingncial Swatements have been preépared in accordance with the accounting policas sal oul in the Consolidabad
Annual Financisl Stalemanis, The preserdation of ihe Interm Financial Statemants @ sorestant with the Corsalidated Annual Financial Statements
Where necessary, comparative information nas been reclassified or expanded from the previously repored inlenm Financal Stabamsents o ke i
account any preseriational changes made in the Consokaated Annual Financal Siatermants of in ihese Imierim Financial Siatémeants.

3. Segmenial Analysis of Continuing operatians

Jdumemm.mmmmmmmmw.mwm.mwMw!lnlnlmmrr-mtmh:m
pares acoss Migeria EMeclive as of 2022 Julivs Berger Migera Pig operalionally commenced Cashes processing which & Saclosed withn the
Dinversifcation. Julis Bangar is croganised by Segimants, gach of which is managed separasely and considered o be 8 reponiable segmant. Tha Managing

Direcior iogather wilh senior execulive management constituse ihe chief aperating decision maker and (hey raguany review me periormance of hese
segments. Delals of the senices offered by these sagments are provided in the business and inancal neview in the Annual financial siatement.

Disaggregation al revanus

Primary geographical markats
Euroge

Majar product)services lines

Civil works 318 TET 201 - -
Buiding works 51,188 741 28,815,088
Servioes 20,308 574 | : 31 BE3,403
Diversificalion - 1,373,770
Crimmggeregeticn of Pl aaa)

Bajor productservices lines
Civil wirks
Buiiding works

invesimsant income

Nl fir@ncing [Soss)incomes
Profit before income tax
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JULIUS BERGER

4, Investmant income

Irrteras] inGome

5. Dther gaing and losaes

3 months 12 1 months
Dct - Dee Jan - Dae Dct - Dec
N'D00 W00 M'D00
Proceseds from disposal of PPE 1,206 904 4,836,684 516,025
Med foreign exchange gans/[losses) BEEZ2795 [ 11566191 (3,597, 228)
Impairment of fmed ARl [l e f =
!E 18 3,087,
E. Finance cosls
Ot - Dec
MO0
Intarest on overdraf {2.807)
Interest on loan [83,084)
Inderast on commercial pagar {185.212)
Other finance gains / (charges) 212 588

B

7. Praperty, Plant and Equipment and Right-of-use assats [ other intangible assets
Propserty, pkant and equipment comprise cwned and lpased assels thal 60 not meet the definition of inesiment praparty

Propacty. plant and equipment cwned
Righi-af-use assais

Cither Intangiole Aseels | Concession
Balance ai 31 December

7.1 Right-of-use assels
Cost [ Buldings | Concession | __Total
[T ] N'000 gl
Balance &t 1 January 2022 16,717.585 2451386 | 21,168,074
Additions 1,084 324 a 1,084 124
Balance af 1 January 2023 16,811,908 2451 360 22263247
AdditionsAFeduction) 203 481 . 03 461
Exchangs Differencies 0 T8 10,454 078
Balance at 31 December 2023
Acciamulated amonisation:
Bakance af 1 January 2022 {5,287 473) {5.85317T)
Charge for the year 11,587,163 {1,775, 731)
Batarce af 1 January H123 (6,874 838) {7 628,908}
Chargea for the pariod 2,407 383 3 -

Batance at 31 December 2023

Carrying Value at 31 Decomber 2023

Jin Bargit Ngania Pz = R lo, 8853 = TIN [ 3731070000
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JULIUS BERGER

7.2 Lease labilites

Lease iabilties included in the staternant of irancial pesiion at 31 December W00
Balancs at 1 January 15,003,634
Addition [Reduction) during the year 118,063
nterest on leases 1,302,833
Paymerts during the: year (3117 05|
Exchangs Diffarances 1 |
Curreni

Mon-gurrént

Total Lease liabilities recognised in the statement of linancial position at 31 Decembar:

Amounts recognised in profit or loss 2023
W00
Expense on discounling of leasae labdibes 1,302,833
Amortisation of right-of-use assets 2 585,953
Amsunts recogrised in the statement of cash flows %
Total cash-out for leases 317015

B. Other financial assets

The deposit for shares is cesignsied as debt nstrumerl, conseguenty classfied as bans and recevables and assessad for
impairmant in Ene with IFRS 9.

§. Borrowings e
Borrowings included In the statement of financial position at December 31. ﬁ
Tarm Losn 3,511,488
Current 3,511,488
Mon-Cunmant -
Total Barrowings recognised in the statement of financial position at 31 Decembar: 5,511,486
10. Tax recaivable 2023
—_
Amounis expected o be recovarad within ong year 18,506,568
Amounts expected 1o be recovered after more than ona year G5 641, 2002

This represaris withhading tax and VAT recoverabies tram the Federal Intand Revenue Service.

11. Risk Management

The Group Is expesed through its coevalions ba tha faliowing Rnancial risks

@ Credit risk

@ Intarasi rabe risk

@ Foreign exchange nsk

@ Infiation fsk, and

@ Liguigity nss

Thére have boen no substantve changes n the Group's exposirs 1o Snancial instrument risks, its abpactives, polcss Bnd processes
mmmﬁnumuummw-dummwmmnmnmnmmummﬂmum
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[ suuiwsBeraer
11 Transaction Price allocated io the remaining performance chisgations

The faliswng ek includes reverue expeciad fo ba recognised in the fulure ralabed to performance chfigatons thal ane unsatisfied (o
parially ursatsfied) &l the raponing date

L o

N'DCD
Civil Wiorks 310,000,000 ATED00,000 S84 000,000
) g Wvorks 72,000,000 108,000,000 174,000,000
Sy 45,000, 000 710,000,000 118,000, 000
Diversdication - - X

Al contraces with cuslomers has been considered inthe amaunts presenied above.
The Group spples the practical expedient in paregranh 121 (b) of IFRS 15 and recogniaes revenus in the amount & which the Group has
e right io invoice

13, Materis] secsunting policies

131  Lease Liability Meagurement
The leada labiily is initlally measwred af the prasant valuz of The lsase paymanta Sat are nal paid at the commenosment dabe discoursed
by Lasing this rase impiich in the lsase. If s rate cannot be reacily defermined, he anbly uses ils incremenial bafroeing fas

112 Right-of-Use Asset Mexsuremant

The righl-of-use assats comprise the irlial Measuramaent of the comespanding leacse labity, lease paymels mads &l of Dafora the
commencamenl day and any retal dinec! cosls, Thay are subssguenty measuned 8 cost lss accumulyied deprecaElon Bred npainmant
lcases. In“ﬁwnmmmdemmHMuﬂleL—nr-uHMlnwﬂdﬁlh
repanting peniod. Tha right-of-use asssts ars presanted &% a separaie line i the slatement of financial posson. The enbly apples LAS 38
determins whthes & right-of-use assat = impaired &nd SCCHEs far any isentified mpsirment ioss a5 cesoribed in the Propery, plant and
equipment pokoy.

14, Retirgment benefit liabdlities

Oblgations under dafined benefi plans are calculated separaisly for each plan by estimatng the banefit amount that emplayees have
mhmwnh-ruirmlnmwmmmmww' termimal graivilies based on qualfying years of
service and appicable emolaments as per openating collective agresment. Managermant has cecided o ssftile the Sbigations &nd it =
wmmmnuﬂupu.mmmmmmmiudhﬂﬂmﬂmlﬂmw
SElaTAlE,

15, Related party transactions

memmmmmuﬂmmmmmmﬁmﬂnwmm.hlwim“
e relabed paty on benall of the Company. Redated parties o the Compary ane as listed:

- Abumet Migera Limiled: Subsidiary Company in which Julus Berger Nigena FLT owns 90% stake

- Juluss Berger Services Nigeria Limited: This is 8 100% ownes subsidiary of Julius Barger Nigera PLC

- Juluss Berger Medical Sarvices Limited. This is & 100% owned subsidiary of Julus Benger Rigeria PLT
_#“W|mw:mhi:immmdhlu.ﬂmhﬂpanLﬂ

- Julius Berger Inwestments Limibed: This is a 100% cwned subsidiary of Julius Beegar Nigeria PLE

- Primetech Design ard Engineenng Migera Limied: This is & 100% awned subsiciary of Julus Berger Nigedia PLC

- Julius Beeger Free Zone Enterprise: This is a 100% owned subsidiany of Julius Beegar Migeria PLC

Balances and bandacions betwean ihe Company and relaied partes of the Comparty, have besn completed at ams lengtn.

in mccoranca with The requirement of LAS 24 on related parties, (ha following directars were tré Ky managemeant pemenngl of the

L= Ty, as @ D aer &4, 3033

- Mr. Muii Surmers, COM - Mon-Executve Director (Chairman]
- Mir. Geoge Marks (German) - Mon-Executed Dirgslor [Vice Charman)
- Or. Ernest Knasmesa Azudialu-Obiejesi, OFR = Mor-Executied Dirgsior

- Engr. Jatany Camulak - Hef-Exsciiive Direcior

- Mre, Badinda Ajoke Disu, CAL = Ner-Exscaiivse Direcior

= Engr. Goni Musa Sheaikh - Mon-Exsoulive Dreciod

- Mra. Glacys Olubusola Talabi = Hon-Execulive Direchor

= M, Chidi Anya, ESQ - Irdapender Nan-Exescutive Dirscior
- Amb. Adarw Seidu Daura, MFR - Indapendent Nan-Exasulive Dirachor
- Mir. Ervdl Chiskwaadi Ebi, MFR, FCIB, FIGD - Irdiependes] Man-Exaculive Direcbor
- Engr. Dv. Lars Richter (Gaman) - Manageyy Dhrcior

- Afji Zubaing Iorahim Bayi - Dirsctor Adminisiration

= BMr. Cristian Haussmars (Jamman) - Finarsal Dieecor

- Mr. Toblas Malstschis (German) - Directar Corporate Develapmant
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16. Significant gwents

Corporate Diversification

Al tha mewling hald on September 22 2020, the Board of Directors approved 8 divarsfication cpportunity for the Company, namedy the businges
cane Tor the processing of Raw Cashew Nuls in Nigoria. The diversficaton diecsion will ssrongly eatablish the Company in the 1o0d seciar, suppodt
the continwed success of the Group in the future and algn with the strategic objecte of the Fedaral Govemmaent of Nigena o slimulabe valug
ciealion in country. On September 10, 2022, the Company feemally commissiored is poneer cashew processing plant in Epe. Lagos Shatw:
Howaver, Tollowing the observation of signiicant necent events and the downbum in prices, supaseng 8l initial propections, and afer reevaiating
the cashew bugness girabegy, the decison was taken o temparanly hait the operalions n Epe, by tha fourth quarier of 2023, wilh the aim o
counterac the adverss effects of fuclualing markel prices

Julius Berger remains sirongly commitied Yo diversification, pariculary inta the food secior.

1T. Comparative figures
Codtain prior year talances have been reciassiied 1o conform with current years pesantation for a mone meanngfsl comparisen

1B. Events after the reperling parad

Thers wire ng maseral events afief the mmpoaring parod which could kawe had & material afect on the Consolidased Unsucited Financal
Staiements of the Group as &l December 31, 2023 that have nol been Adequately provided far

148, Securities Trading Policy

I comgbance wish Rule 1715 Disciosune of Dealings in (ssuen Shares, Rulebook of The Exchange 2016 (lssuers’ Rule), Julus Barger Migera
Pic maniains a Security Trading Polcy [Palcy) which guides Direcioes, Audil Commities members, amplayees and all ingividuals categanzed as
ingiders in netation to their dealngs in the Company’s shames. The Palicy undergoss perogdic review by the Board and is updated accordingly. The
Company has made speciiic inguines of all iis directors and olber Asdars and is nol swans of ary infringaman of ihe Policy during the pencd

0. Matters relating to shares and shareholding

The Igsusd and Paid-up shana capital of the Company & NB0D milion {December 31, 2022; MECO mibion]. This compriges 1.6 bilian (Decamber
a1, 2022 1.8 bdlon) ordinasy shares of &0 kobo each. All the cedinary shanes rank pari passu in all respecls. Ta the Company's knawiedge and
belial, ihehs Bre R resncons on the rarster of shares in the Compary of on voiing rights of holders of shanes

20.1. Sharehcdding Patiern as at 31 December, 2023

Estates Lid. 2T 895428 19.87
|Haﬂ|.nahlll Company Lid 291,540,832 18.22
|anlmn Enargy Lbd. 160,000,000 10.00
|Ihi|u Haldings L1d. 84,000,000 5.50
Other Sharaholders including Govemmants 742 565 740 48 41

0,2 Compliance with Fres Float
Juliys Berger a4 ai Decambar 31, 2023 is complant with the Fres foal reguinsmant for tha Main Board of the Nigerian Exchange Limiled
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